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To Have axp'ro Hoto, all and singular tho ssld property unto the l}dortgageo, it muccossors and assigna forever,

The Mortgagor covenanta that he ts lawfully seized of the premisos hereinabovo desoribed In foq slmple absolute

(or such other cstate, 1f any, s is statod hereinbefore), that ho has good right and lawful authorlty o eell, convey,
or enoumber tho same, and that the premises are froe and clear,of all liona and encumbranées whatsoover oxoopt a8
horein otherwise reoited. The Mortgagor further covensats fo warrant and forover defend all and singular the
8 hereln conveyed, unto the Mortgagee forover, from and agaiust the Mortgagor and all persons whomsoever

inwmllyolnlmlngthnsamaormypamhmol.
} |

‘The Mortgagor covenants and agrecs a8 followa;

1, Hé will promptly pay the princlpal of and {nterost on the Indebtednees ovidenoed by the sald note, at the
ttme and In the manner thereln provided, Privilego 18 reserved to propay 8¢ any time, without premium or fee, the

entiro indobtedness or any part thereof not less than the amount of one installment, or ono hundred dollare ($100.00),
whichover a less,

2. Together with, and In addition to, the monthly paymenta of prineipal and interest payablo under the ferma
"of the note secured heraby, o will pay to the Mortgagos s trustee {under the tering ‘of thia trust, na hereinpftor
stated) on tho first day of ench month until the said note is tully paid:

(8) A sum equal to the ground rents, If any, next dus, plus the premiums that will next beoome du and payable
on poltcles of fire and other hazard insuranoe covering the mortgaged property, plus taxes and assepaments
next dus on the morigaged property (all s estimated by the Mortgagee, and of which the Mortgagor s
notifed) less all sums already paid therefor divided by the number of montha to elapse boforo one month
prior to the date when such ground rents, premiums, taxes and asseeemonts will becoms delinquent, such
Fums to be held by Mortgages In trust to pay sald ground rents, premiums, taxes and speclal sascssments,

(b) The aggregate of the amounts payable purmiant §o wubparagraph (s) and those payable on the note secured
hereby, shall be pald in a single payment each mont, 4o be applled o the following ftema in the order
stated; - :

(1) taxes, spcole] nssesemtonts, fire and other hasard Insurance premiums;

(1) Interest on the note seoured hereby; and . :

(1u1) smortlsation of the principal of ssld note, . - : :
Any dofinlenoy in the amount, of such aggrogato monthly payment, ahall, unloss mady good by the
- "Mortgagor prior to'the duo date of the next such payment, oonstibute an event of defaull under thiy

mortgage, At Mortgagee's option, Mortgagor will pey & “late charge" not exceeding four per
centum (4%) of any installment when pald more than fifteen (15) daya after the due date thereof,
to cover the extra expenss involved in handling delinquent paymenta, but such “late charge” shall
not be payable out of the proceeds of any sale made to satialy the indehtedneus soovired hereby,

.. unloss such- proceeds are sufficient to dischargs the entirs indebtedness and all propes toats and
expanses secured therehy, ’ : } . :

3. 1 the totel of the paymonts made by the Mortgagor utder (a) of ‘paragraph 2 proceding shall excoed tho
amount of paymonta actuslly mado by the Morigages as trusteo for taxos or assosatmionta or Inaurance prefiums,
04 the cusp may be, auch excoss shall bo eredited on subsequent paymonta to be made by the Mortgagor forsuch . . -

- Hom or, at the option of Mortgagos as trustee, may be'refunded to the Mortgagor, i, howevar, auch nonthly
* paymonts shall not be sufficient to pay such itoms when the samo shall become due and paysble, then the -
*Mortgagor shall pay to the Morlgagoo as trustde any amount necessary to mike up the defloloncy; Sush

paymont will be mado within thirky (30) days after writtan notice from the Morlgagos étating the amount of the
doflciency, which natico may be given by mail. - 1f at any time the Mortgagor shall tender to the Mortgages, in
agcordanco with the provisions of the note secured hioreby, full paymeit of the entire Indebtedness represontod
thereby, the Mortgages aa tristeo shall; in computing the amount, of such indebtedness; credit to the aecount.
of\the Mortgagor any credit balance remaining under the provisions of (a) of pavagraph-2 hateof,. I thore

shill ba'a default under any of the Provisions of, this mortgegs resulting i a public salo of tho preinises covered




